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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

As previously disclosed, on June 27, 2023, Lordstown Motors Corp., a Delaware corporation (the “Company™), and its subsidiaries (the “Company
Parties”) commenced voluntary proceedings under chapter 11 (“Chapter 11”) of the U.S. Bankruptcy Code in the U.S. Bankruptcy Court for the District of
Delaware (the “Bankruptcy Court”) and also filed extensive litigation (the “Foxconn Litigation”) against Hon Hai Precision Industry Co., Ltd (a’k/a Hon
Hai Technology Group) and certain of its affiliates. Foxconn’s actions led to material damage to the Company Parties as well as their future prospects.

The Chapter 11 proceedings are being jointly administered under the caption In re: Lordstown Motors Corp., et al., Cases No. 23-10831 through 23-10833
(the “Chapter 11 Cases™) and the Foxconn Litigation is Case No. 23-50414.

On June 28, 2023, the Company received written notice from the Listing Qualifications Department of the Nasdaq Stock Market LL.C (“Nasdaq”) notifying
the Company that, as a result of the Chapter 11 Cases and in accordance with Nasdaq Listing Rules 5101, 5110(b) and IM-5101-1, Nasdaq had determined
that the Company’s Class A common stock, par value $0.0001 per share (the “Class A common stock”), will be delisted from the Nasdaq Global Select
Market. The Company does not intend to appeal this determination.

Trading of the Company’s Class A common stock will be suspended by Nasdaq at the opening of business on July 7, 2023.
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