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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

As previously disclosed, on June 27, 2023 (the “Petition Date”), Lordstown Motors Corp., a Delaware corporation (the “Company”), and its subsidiaries
(collectively, the “Debtors”), commenced voluntary proceedings under chapter 11 (“Chapter 11”) of the U.S. Bankruptcy Code in the U.S. Bankruptcy
Court for the District of Delaware (the “Bankruptcy Court”). The Chapter 11 proceedings are being jointly administered under the caption In re: Lordstown
Motors Corp., et al., Cases No. 23-10831 through 23-10833 (the “Chapter 11 Cases”).

The employment of Melissa Leonard, the Debtors” Executive Vice President, General Counsel and Corporate Secretary, was terminated on December 29,
2023. The Debtors have entered into an agreement with Ms. Leonard on the previously disclosed terms to settle severance obligations under the Debtors’
employment agreements with executive officers that were approved by the Bankruptcy Court on November 29, 2023. Ms. Leonard will continue to provide
support to the Debtors through a consulting arrangement set forth in the agreement and otherwise through resuming her role as a partner at Baker &
Hostetler LLP.
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